

Racine Coalition for Financial Fitness
         General Body Meeting Minutes
   October 9, 2012

Present: Bev Baker (RC UW-Ext.), Caroline Bonilla (HS/RKCAA), Debbi Embry (City of Racine), Maia Hausler (SEED), Neal Kueny (FSR), Erica Linc (RKCAA), Stefanie Molinaro (FSR), Cheryl Montgomery (RKCAA), Kim Plache (WHEDA), Lillian Proctor (LAW), Mark Schultz (HRI), Sheila Siegel (IRS), Trisha Wells (Guaranty), Chip Wood (FSR), Pheng Xiong (AFA/UWRC). 
Call to Order: Stefanie called the meeting to order at 3:00pm.   

Introductions: Introductions were made by all & ground rules were read. 
Agenda: Stefanie distributed the agenda & the RCFF Work Plan document.
Task Force # 1Report: Financial Literacy Resource Directory.
 Members: Neal Kueny, Heather Lux, Stefanie Molinaro, Kim Plache.

· Bev distributed the “Core Personal Finance Competencies” & “Financial Education Lunchtime Learning Issue Briefs” documents. Stefanie will post & a “Financial Fitness Glossary” & research documents to the website;

· Members introduced the directory’s “FAQ” section & will continue to organize resources in connection with the FAQs. This will be posted to the website; 
· How much information should be included in the directory? Agencies are to provide a brief paragraph for the directory & a link to their agency website. Stefanie will speak with 211 Bob Wade for link protocol. The Family Resource Directory & ADRC Resource Directory are updated annually;
· The group spent time brainstorming questions the community may have regarding financial literacy, such as:

1. How do I get my finances ready to buy a house?

2. Who can I contact to buy a house?

3. What can I do if I think I’m losing my house?

4. How can I improve my credit?

5. What’s a credit score & why do I care?

6. What are the different credit bureaus & what’s the difference between them?

7. How can I set up a checking account?
8. What’s the difference between a checking and savings account?

9. How do I avoid overdraft charges?

10. I can’t open a checking account; how do I have my check direct deposited?

11. How do I set up a household budget?

12. How do I teach my children about money? 
13. How do I pay for my children’s college education?

14. What’s the difference between student loans & grants?

15. How can I protect my identity from being stolen?

16. What can I do if I’m being evicted?

17. My landlord is facing foreclosure. Do I still pay my rent? 

18. I can’t afford to pay my utility bill.

19. I just lost my job: what do I do?
20. How do I plan for retirement?

21. How do I invest my money wisely?

22. What happens if I cash in my retirement account?

23. How much do those check cashing stores really charge? 

24. Can I get a credit card? Should I get a credit card?

25. What’s a secured credit card?

26. How do I read the fine print?

27. What is opt in/opt out?

28. What’s the difference between debit & credit?

29. Where can I get my taxes done?

30. How can I get right with my taxes?

31. Do I qualify for Earned Income Tax Credit?

32. How do I get a Homestead credit?

33. How can I buy a car that works?

34. Should I buy or lease a car?

35. What can I do if I can’t afford my medication?

36. Where do I find out about community resources?

37. What resources are available in Spanish?

38. What’s the best deal on cell phones?

39. How do I get a government cell phone?

40. Should I rent-to-own?

41. How do I cut my expenses?

42. How do I start my own business?

Task Force # 2Report: Website Structure Development.

Members: Jared Edwards, Debbi Embry, Erica Linc, Stefanie Molinaro.

· Members introduced the website “skeleton.” Details remain to be discussed concerning website layout & design. Stefanie requested assistance from members to sort out the content to be included;

· Discussion occurred to the need for a long-term website maintenance plan. Stefanie will maintain the website until another entity is chosen for this responsibility. Kim suggested using the DFI financial events calendar;

· Discussion occurred to the use of corporate sponsor & partner logos. We need to ensure that they have programming that actually helps customers;

· Website launch is projected for January 1, 2013;

· The group was presented with a few inexpensive options for the url: “rcff.info” & “racine-rcff.com.” The group agreed on “rcff.info.”
· Several logo options were presented to the group & the group agreed to the Money Sense logo unmodified. 
Task Force # 3Report: Bank On. 

Members: Debbi Embry, Neal Kueny, Trisha Wells. 
· The TF met 10/8/2012; the next meeting 11/13/2012 to discuss ways in which the “Bank On” component can be reintroduced into the 3 RCFF Program Pillars.
Task Force # 4 Report: Social Media.
Members: Erica Linc, Stefanie Molinaro, Lillian Proctor.  
· The TF met 10/8/2012. The TF will schedule a meeting to discuss the best way RCFFF can utilize social media to get the community involved & engaged in financial literacy. 
· A LinkedIn group was created under “Racine Coalition for Financial Fitness” & will be used for discussion. 
Project Updates:

· Cheryl gave a brief description of the VITA Program in Racine County 2008-2012 & distributed a 2009-2012 Program Report. RKCAA was awarded an IRS $11,500 Matching Grant to serve 500 households for 2012-2013. Grant requests have been submitted to FCPF, with RCF & UWRC in process. Proposals are also being submitted to local financial institutions. Erica announced a VITA Volunteer Welcome Session is scheduled for 10/23/2012 from 6-8pm at RCWDC. Contact Erica at elinc@rkcaa.org for flyers;
· Maia offered information about her VISTA Local Healthy Food Economic Development Initiative project with SEED/HALO/RUGN;

· Bev announced the 11/17/2012 Money Conference. Chief Art Howell will be the keynote speaker. There will be a basic knowledge track, a session in Spanish, sessions for children/young people & “Cooking in a Flash” to show families to cook nutritious meals cheaply. ECU will be on site to pull credit reports & people available to explain credit reports. Informational tables are still available but there will be no marketing. Bev will email the flyer so RCFF members can promote the conference. 
RCFF Meeting Schedule: 
· The 11/13/2012 meeting is cancelled as the VISTAs will be attending the UWP Nonprofit Development Leadership Conference;

· 12/11/12 meeting 3-4:30pm at FSR, 420 7th Street;

· Task forces will meet in the interim to work on separate initiatives;

· 2013 Meetings: 1/8, 2/12, 3/12, 4/9, 5/14, 6/11, 7/9 & 8/13.  
Adjournment: The meeting was adjourned at 4:20am. 

Respectfully submitted, 
Cheryl Montgomery - Secretary
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